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Summary of Q1 Jan-March 2022  
Continued strong growth  

 

 First quarter , January  ξ March 2022  

ω Net sales amounted to 567 946 KSEK (427 520). 

ω Operating profit/loss amounted to 2 4 794 KSEK 
(24 848). 

ω Profit/loss for the period amounted to -2 732 
KSEK (-2 667). 

ω Adjusted EBITDA excluding IFRS 16 -effect 
amounted to 41 793 KSEK (42 739) and a margin of 
7.4% (10.0%). 

ω Adjusted EBITA excluding IFRS 16 -effect 
amounted to 39 303 KSEK (39 004) and a margin 
of 6.9% (9.1%). 

ω Cash flow from operating activities amounted to 
33 894 KSEK (43 871). 

January ξ December 2021  

ω In January Logent AB acquired all shares in Niels 
Bonde Holding ApS, a Customs company situated 
in Denmark. 

ω In March Niels Bonde Spedition ApS acquired all 
shares in HLT Spedition  P/S, a Customs company 
suated in Denmark.  

 

 
àűťƑűȗĿģƑǔϔŌǳŌƑǔǈϔģŤǔŌǀϔǔŬŌϔƿǜģǀǔŌǀ 

ω In May it was a announced that CEO Mats Steen will leave the Group. He will continue to work until 
November 2022.  A new recruitment has been initiated.  

 

 

 

   

Financial overview first  quarter  

 

For definitions, see page 23. 
  

LTM Full-year

KSEK Note 2022 2021 21/22 2021

Net sales 567 946 427 520 2 045 802 1 905 376

Growth 33% 29% - 31%

EBITDA 60 648 61 306 246 726 247 383

EBITA 40 211 40 439 162 785 163 012

Adjusted EBITDA excluding IFRS 16 41 793 42 739 172 035 172 981

Adjusted EBITA excluding IFRS 16 39 303 39 004 158 486 158 187

Adjusted EBITDA margin excluding IFRS 16 7,4% 10,0% 8,4% 9,1%

Operating profit/loss 24 794 24 848 100 595 100 649

Profit/loss for the period -2 732 -2 667 -26 234 -26 169

Cash flow from operating activities 33 894 43 871 191 751 201 728

Net debt 845 155 955 818 845 155 842 168

Net debt excluding IFRS 16 570 373 634 236 570 373 553 919

Q1
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Continued strong growth  

First quarter 2022  
kϔģƏϔƽǀƚǜņϔǔƚϔƽǀŌǈŌƑǔϔ~ƚťŌƑǔόǈϔ×ͅϔ͆̈́͆͆ϔresults, with 
net sales of SEK 567 million (427), which means a 33% 
growth and an adjusted EBITDA excluding IFRS 16 of 
SEK 42 million (43), which is in line with 2021. We see 
significant growth in all three segments, with an 
underlying growth driven by e -commerce in Logistics 
Operations and the Transport Management industry 
segment. The slightly lower margin is due to a shift in 
the range of services.  

At the beginning of the quarter, we saw continued 
effects of the pandemic, such as high sick leave, but 
during the latter part, we are almost back to normal.  
At the end of the quarter, Logent has no government 
grants related to the pandemic.  

While the situation in Ukraine does not affect our 
business other than marginally, as human beings, we 
are highly affe cted, of course. Together with our staff, 
~ƚťŌƑǔϔŬģǈϔĿƚƑǔǀűľǜǔŌņϔàG|ϔ͉̈́̈́Ω̈́̈́̈́ϔǔƚϔô©k:G^όǈϔ
efforts in Ukraine. We immediately took a stand 
against the war by stopping all services linked to 
Russia, regardless of sanctions, which has primarily 
affected transp ort and customs services. However, as 
mentioned, it has had no significant impact on our 
business. 

Geographic expansion  
During Q1, we acquired two customs companies in 
Denmark: Niels Bonde Spedition AP and HLT 
Spedition PS. This is in line with our strategy to 
establish a str ong network of local customs offices in 
the Nordic region. Through these two acquisitions, 
Logent is now the largest independent customs 
broker in Denmark. Great progress has already been 
made in integrating these two companies, linked to 
organisation, IT platform, range of services, and brand.  

New sales   
We continue to have a strong pipeline, noting a 
continued clear outsourcing trend and customers 
looking for more efficient logistics solutions. We 
signed some new customer contracts in Q1 and 
expect to sign even mor e during Q2. 

As previously announced, we established a new 
warehouse for Semper in Götene in Q1. The 
warehouse is now in full operation, and we have about 
͈͉ϔƑŌǴƇǺϔŌƏƽƇƚǺŌņϔω~ƚťŌƑǔǈϊϔűƑϔƽƇģĿŌή 

 

Digitalisation  
Logent continues to invest in IT in order to increase 
product ivity and quality. In Q1, the implementation of a 
new workforce management system commenced. 
This will improve both our management and planning 
capabilities. In Logistics Services, we increased the 
number of people in IT in order to introduce AI 
services t o our customers more quickly. We have 
noted a clear trend of an increased need for this. To 
date, it has resulted in both increased productivity and 
quality.  

Sustainability  
We have taken further environmental steps with 
regard to our company car fleet, and starting in Q 2, we 
will introduce only electric cars. In Q1, we also 
decided to appoint a new position at Logent as 
Sustainability Manager. The position has been filled by 
someone with a solid background in the field, who will 
start in Q2. With this initiative, we inte nd to further 
enhance our work with sustainability.  

I can also inform you that I will be leaving Logent in Q4 
2022 / Q1 2023. I will then have been CEO of Logent 
for 8 years, and together, my team and I have built a 
great logistics company. Initially, my focus as CEO was 
on establishing strategies, creating profitability, and 
building an organisation. In recent years, this focus has 
shifted to growth and increasing profitability. In order 
to achieve this, we, as a team, have focused primarily 
on our staff and our customers. I am, of course, very 
proud to be able to conclude that during my years 
with the company, we have grown organically from 
SEK 1.1 billion to over SEK 2 billion, with a profit that 
has gone from SEK 12 million to SEK 178 million. 

Mats Steen,  CEO 
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Logent group in brief  

3000  employees  

2000  million SEK  turnover  

Strong  nordic presence:  
12 logistic sites  

3 ports  

2 intermodal terminals  

7 ĿǜǈǔƚƏǈϔƚȕĿŌǈ 

12 staȕng oȕces  

Global  transport network  

 

 

Segments and business areas  
LOGISTICS OPERATIONS  LOGISTICS SERVICES  STAFFING 

Warehousing  
Warehouse & distribution 
development.  
Project management  
Design & implementation of 
automated solutions.  
Operations and continuous 
improvement.  
 

 
Transport Management  
Independent transport 
management partner with a global 
network.  

Transport optimization  

Development, administration and 
control of goods and material 
streams. 

 
Staȕng & recruitment  
Staffing partner in logistics, 
warehousing, production industry 
and administration.  
 
Recruitment services with focus on 
executives and specialists within 
SCM, sourcing & procurement and 
production industry.  

     

Production Logistics  
Management and development 
partner within production logistics . 

 
Customs  
Independent and full range 
provider of customs services.  
 
Operations of customs offices.  

 

 

 

     

Ports & Terminals  
Management and development of 
port and terminal operation.  
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Logent sustainability goals  

 

ω Use of energy : Logent shall, when it is in charge of  
facilities, strive to minimize energy use and focus on 
renewable sources  

ω Climate change and greenhouse emissions : Logent shall 
strive to measure its impact on climate change and 
minimize its climate footprint, as well as safeguard its 
operations from potential climate -related risks  

ω Waste management : Logent shall implement waste 
reduction measures in every part of operations  

 
 

 

 
    

 

ω Inequality reduction : Logent treats all individuals equally, 
and will strive to foster an inclusive cultural environment 
and establish equal opportunity measures  

ω Health & well -being : Logent shall, through charity and 
sponsorship projects and internal health and work - life 
ľģƇģƑĿŌϔűƑűǔűģǔűǳŌǈΩϔűƏƽǀƚǳŌϔŌƏƽƇƚǺŌŌǈόϔŬŌģƇǔŬϔģƑņϔǴŌƇƇ-
being and support its communities  

ω Appropriate labour practices : Logent shall always comply 
with current labour legislation and practices  

ω Occupational health and safety : Logent shall strive to 
have zero work related incidents and accidents  

ω Cyber security : Logent ǀŌǈƽŌĿǔǈϔűƑņűǳűņǜģƇǈόϔǀűťŬǔϔǔƚϔņģǔģϔ
privacy. It shall establish strict data protection policies for 
business and personal data  

 
 

 
 

 

 
    

 

ω Standards of professional conduct and integrity : Logent 
shall in our dealings with customers, business partners, 
employees and owners act fairly and with integrity at all 
times  

ω Internal management procedures and controls : Logent 
shall have methods of monitoring and controlling 
production, administratio n and service activities to ensure 
ŬűťŬϔƿǜģƇűǔǺϔƽǀƚņǜĿǔűƚƑϔģƑņϔȗƑģƑĿűģƇϔǀŌƽƚǀǔűƑť 

ω Stakeholder engagements : Logent shall evaluate all 
stakeholders based on established policies and guidelines 
ǔƚϔŌƑǈǜǀŌϔģƇƇϔĿƚǜƑǔŌǀƽģǀǔűŌǈϔƇűǳŌϔǜƽϔǔƚϔ~ƚťŌƑǔόǈϔŬűťŬϔŌǔŬűĿģƇϔ
standards and expectations  

 
 

 

 
    

 
  

Environmen t  

Social  

Governance  
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Financial information  

First  quarter  

Income  
Net sales for the f irst quarter amounted to 5 67,946 
KSEK (427,520), an increase of 33%. Acquired 
operations in Denmark contributed 3.775 KSEK during 
the f irst quarter. The Logistics Operations segment 
increased by 43%, the Logistics Services segment 
increased by 3 9% and the Staffing segment had a flat 
development compared to last year.  

All business areas, except the Staffing business , show 
growth driven by increased demand within e -
commerce.  

Result  
Adjusted EBITDA excluding IFRS 16 for the f irst 
quarter amounted to 4 1.793 KSEK (42.739).  

The adjusted EBITDA excluding IFRS16 margin was 
7,4% (10,0%). The drop in margin during the f irst 
quarter is mainly explained by a shift in costumer mix 
and shortage of semi conductors for the Automotive 
industry.  

For the Logistics Operations segm ent, adjusted 
EBITDA excluding IFRS 16 amounted to 35 .913 KSEK 
(33.010). The adjusted EBITDA margin was 11.2% for the 
first  quarter, which means a decrease from last year's 
level of 14.8%. The decline in margin is explained by 
the semi conductor shortage a nd customer mix.  

For the Logistics Services segment, adjusted EBITDA 
excluding IFRS 16 amounted to 8.221 KSEK (5.240). The 
adjusted EBITDA margin for the segment amounted to 
5.3% during the f irst quarter. This means an increase 
from 4.7% last year. Increase in margin is explained by 
growth and acquisitions in Denmark.  

For the Staffing segment adjusted EBITDA excluding 
IFRS 16 amounted to 1.396 KSEK (4.526). The decrease 
is explained by reallocated  internal profit from Staffing 
to the Logistics Operations segment and sick leave -
related costs in Norway, as Norway did not 
compensate for sick leave to the same extent as in 
Sweden. The margin for the Staffing segment 
amounted to 1.5% which is a decrease from last year όs 
4.9%. 

  

Net sales  Adj. EBITDA excl. IFRS 16 Adj. EBITDA margin excl. IFRS 16  
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Liquidity and financial position  

Cashflow  
Cash flow from operating activities for the f irst quarter 
amounted to 33.894 KSEK (43.871). The decrease 
compared to last year is mainly explained by net 
working capital activities.  

The net debt for the Group amounted to 84 5.155 KSEK 
(955.818). The improvement is mainly due to an 
increase in cash and cash equivalents.  

Net debt excluding IFRS 16 amoun ted to 570.373 
KSEK (634.236). 

Significant events during the first 
quarter, January  ξ March  2021 
Acquistions  ξ In January Logent AB acquired all 
shares in Niels Bonde Spedition ApS and in March 
Niels Bonde Spedition ApS acquired all shares in HLT 
Spedition  P/S.  

Significant events after the end of the 
reporting period  
Organisational change - In May it was announced that 
CEO Mats Steen will leave the Group in November.  

 

 
 
  

Adj. EBITDA excl. IFRS 16 
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Significant risks and uncertainties  

Risks related to macroeconomic 
factors and cyclical demand  
Through its various operating segments, the Group is 
active in the logistics market. Like other companies 
operating in the logistics market, the Group is affected 
by the general financial and political situation at 
global, regional and local levels. The general demand 
for logistics services usually follows the trend in the 
gross domestic product (GDP) and the levels of trade 
volumes within the geographical regions where th e 
Group provides its logistics services. The Group is thus 
mainly dependent on the GDP development and the 
related development of trade volumes in Sweden, 
Norway and Denmark, as well as the development in 
the geographical regions and markets in which the 
GǀƚǜƽόǈϔĿǜǈǔƚƏŌǀǈϔƚƽŌǀģǔŌΩϔģǈϔǔŬŌϔņŌƏģƑņϔŤƚǀϔǔŬŌϔ
_ǀƚǜƽόǈϔƇƚťűǈǔűĿǈϔǈŌǀǳűĿŌǈϔűǈϔǜƇǔűƏģǔŌƇǺϔģŤŤŌĿǔŌņϔľǺϔǔŬŌϔ
ņŌƏģƑņϔŤƚǀϔűǔǈϔĿǜǈǔƚƏŌǀǈόϔƽǀƚņǜĿǔǈήϔkƑϔǳűŌǴϔƚŤϔǔŬŌϔ
above, there is a risk that such decrease in demand 
ŤƚǀϔǔŬŌϔ_ǀƚǜƽόǈϔƇƚťűǈǔűĿǈϔǈŌǀǳűĿŌǈϔĿƚǜƇņϔģŤŤŌĿǔϔthe 
business, the operating profit, and the financial 
position of the Group. For further description of 
significant risks and uncertainties, see the Annual 
ØŌƽƚǀǔϔŤƚǀϔ͍͆̈́ͅϔƚǀϔ~ƚťŌƑǔόǈϔƽǀƚǈƽŌĿǔǜǈϔǀŌťģǀņűƑťϔ
ƇűǈǔűƑťϔƚŤϔǔŬŌϔľƚƑņϔƚƑϔ©ģǈņģƿϔƚƑϔ~ƚťŌƑǔόǈϔǴŌľǈűǔŌΩϔ
www.logent.se.  

Risks related to Corona  
During the first quarter of 2022 the impact of Covid 19 
on the Group has been li mited a part from, high sick 
leave costs in Norway and the semiconductor 
shortage which could be viewed as a post -Covid 19 
effect.  

Risk related to war in Ukraine  
Logent has so far not seen any major negative 
business consequence from the war in Ukraine. The 
development and possible consequence in the future 
is off course impossible to understand today. Logent 
management follow the dev elopment closely to act 
quickly on needed business measures if needed.  

Outlook  
SSCP Lager BidCo AB (publ) does not provide any 
forecasts.  

Transactions with related parties  
SSCP Lager BidCo AB (publ) has a shareholder loan 
from its parent company SSCP Lager  MidCo AB 
amounting to SEK 250 000 thousand as of 31 March  
2022. 
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Parent company  

Operations  
The Parent Company was formed in 2017 and was a 
shelf company until 28 June 2019. Since June 2019, 
the ComƽģƑǺόǈϔľǜǈűƑŌǈǈϔŬģǈϔľŌŌƑϔǔƚϔƚǴƑϔģƑņϔ
manage shares in subsidiaries.  

Net sales and earnings trend  
The Parent Company became operational 28 June 
2019 in connection to the acquisition of Entlog Holding 
AB Group and the earnings trend appears in the 
ÕģǀŌƑǔϔ:ƚƏƽģƑǺόǈϔűƑĿƚƏŌϔǈǔģǔŌƏŌƑǔϔűƑϔǔŬűǈϔűƑǔŌǀűƏϔ
report.  

Investments  
The Parent Company acquired Entlog Ho lding AB 
Group on 28 June 2019. 

Liquidity and financial position  
The Parent Company raised a bank loan in connection 
to the acquisition of Entlog Holding AB Group to 

finance the acquisition. The Parent Company settled 
the bank loan and issued a bond on 31 October 2019 
amounting to SEK 900,000 thousand with ISIN: 
SE0013358686. The bond was listed on Nasdaq 
Stockholm with first day of trade 19th of August 2020. 
In June 2021, SSCP Lager BidCo AB repurchased SEK 
90 million at a price of 103% of the nominal amou nt. 

Significant risk and uncertainties  
íŬŌϔÕģǀŌƑǔϔ:ƚƏƽģƑǺόǈϔǈűťƑűŤűĿģƑǔϔǀűǈƄǈϔģƑņϔ
uncertainties are the same as the Group as a whole.  

Significant transactions with related 
parties  
The Parent Company has a shareholder loan from its 
parent company SSCP Lager  MidCo AB amounting to 
SEK 250,000 thousand. 
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Logistics Operations  

 

 

Income  
Logistics operations continue to deliver strong growth during the first quarter, 
+43% The rolling 12 months revenue is now above 1 billion SEK. The E-commerce 
business is driving the growth for the Group. The Automotive area shows a slight 
grwoth and withi n the Industry area the  revenue  development is  slightly negative . 
The semi conductor shortage in the world is still affecting the demand for the 
Group´s services. 

Result  
The adjusted EBITDA excluding IFRS 16 amounted to 35.91 3 KSEK for the first 
quarter, t his means a slight increase compared to last year (33.010). The margin 
has dropped from 14,8% for the first quarter 2021 to 11,2% in 2022. The drop in 
margin is explained by a shift in customer mix and semi conductor shortage 
affecting the production withi n the Automotive industry.  

 
  

LTM Full-year

KSEK 2022 2021 21/22 2021

Net sales 319 473 222 968 1 082 234 985 729

Growth 43% - - -

Adjusted EBITDA excluding IFRS 16 35 913 33 010 130 627 127 724

Q1

 

Share of net sales  

 
 

Share of adjusted EBITDA 
excluding IFRS 16  

  

56%

86%
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Logistics  Services  

 

 

Income  
The segment Logistics Services continue to show strong growth by an increase of 
39% for the first quarter 2022 compared to last year. The aquistions within the 
business area Customs contributed with 3.775 KSEK for the period, but there is 
also a strong und erlying growth for the business area. The business area Customs 
excluding aquistions had a growth of +19% for the first quarter compared to last 
year.  

The business area Transport management also shows growth for the first quarter 
partly driven by high pri ces for seafreights.  

Result  
The segment Logistics Services shows a strong growth in terms of result. The 
adjusted EBITDA excluding IFRS16 amounted to 8.221 KSEK for the first quarter 
(5.240), The margin increased from 4,7% for the first quarter 2021 to 5,3% in 2022. 

 

 

 
  

 

Share of net sales  

  
 

Share of  adjusted EBITDA 
excluding IFRS 16  

  


